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Note 2014 2013

N N

Income 2 71,448,962      58,379,068    

Less Expenditure 3 (65,928,430)   (50,147,531)     

5,520,532         8,231,537         

Foreign Exchange Loss _ (5,000)               

Surplus/Deficit for the year 5,520,532         8,231,537         

Surplus/Deficit b/f 16,949,897     8,723,360        

Surplus/Deficit C/f 22,470,429      16,949,897     
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Note 2014 2013

N N N N

Assets

Non Current Assets

Property, Plant & Equipment 4 937,285        1,450,970     

Current Assets

Inventory 5 7,575,783     87,100         

Receivables 6 1,986,714      1,889,361   

Cash and Bank 7 14,368,480  15,281,859 

23,930,980 17,258,320   

Total Assets 24,868,265 18,709,290   

Accumulated Fund & Liabilities

Accumulated Funds 8 22,470,429  16,949,897 

Non Current Liabilities _ _

Current Liabilities

Creditors & Accruals 9 2,397,836    1,759,394     

Total Liabilities 24,868,265 18,709,291    
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2014 2013

N N

2  Income

Christian Aid 20,819,171             13,493,808        

Konrad Adenuer Foundation(KAF) 855,250                  855,250               

PIND 17,597,593           12,895,498        

Individual Business Contributions 2,000,000            -                         

CISLAC 400,000                300,000              

Mac Arthur Grant 7,537,110               -                         

UN Women /NACA 2,860,550             -                         

FGN/MDG 9,771,429              18,028,354        

Cleen Foundation 85,000                   -                         

Delta state Independent -                            -                         

Electoral commission (DSIEC) 2,600,000            -                         

Foster-Oxford Policy Management 2,354,120               -                         

Catholic Relief Society/CCFN 2,896,000            -                         

PACT -                            467,245               

OSIWA -                            11,557,634         

Community Life Project 150,000                 430,750              

Rental (Conference Room) -                            30,000                 

Leadership institute -                            200,000              

Interest Capitalized 38,739                    120,529                

Sales of Fixed Asset 28,000                    -                         

Foreign Exchange Gain 1,456,000             -                         

71,448,962            58,379,068        



3 Adminitrative Expenses 2014 2013

N N

Seminar/workshop 294,500               16,632,600      

Research Expenses -                          1,400,000        

Salaries & Wages 10,525,833          10,304,230       

Car maintenance -                          107,400             

Consultancy Services -                          100,000             

Stationeries & Printing 2,518,435            4,308,760        

Media Round Table -                          221,610               

Generator Repair -                          46,300               

Sundry Office Expenses -                          5,787,497         

Audit Fees 250,000               250,000             

Telephone/Postages 157,300                498,340            

Advert/Publicity -                          3,000,000        

Office Rent 1,972,214             1,407,000         

Press briefing 54,000                 1,893,880         

Subscription -                          230,320              

Hotel Accommodation -                          829,890            

Health Fair -                          50,000               

Leadership Institute Expenses 9,000                    660,250             

Transport Local 1,023,924            528,451              

Fueling of Car & Diesel 30,300                  31,500                

Honorarium Resource 665,000              142,000             

Refreshment & Entertainment -                          9,500                  

Bank Charges 192,859                176,556              

Depreciation 669,935               666,435            

Computer Repairs 80,800               

Printing 604,747            

Electricity Bill 44,200                  179,465             

Newspapers & Periodicals 20,500                  _

Donor Rent Contribution services 20,000                  _

Postage and Currier   5,500                     _

Programme expenses 32,504,606        _

 Travelling Expenses 4,326,122             _
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Equiptment rental 10,000                  _

Admin Expenses 1,015,500            _

OfficeSupplies 1,017,650            _

Pension 426,881                _

PAYE 1,040,121             _

Co-Operative deductions 2,924,050           

Donations 250,000               _

Membership Dues and Levies 30,000                 _

Mentees Transport Allowance 3,930,000          -                        

65,928,430        50,149,552       

4 Property, Plant and Equipment Schedule

Particular

Computer 

System

Office 

Equipment

Furniture & 

Fitting

Plant & 

Machinery

Motor 

Vehicle Total

N N N N N N

Cost at 1/1/14 1,207,800     505,000        466,500        35,000          794,000 3,008,300   

Additions in the year 130,000         _ -                   65,000          _ 195,000        

Disposal -                   -                   -                   (35,000)        -             (35,000)        

Cost at 31/12/14 1,337,800     505,000        466,500        35,000          794,000 3,138,300    

Depreciation at 1/1/14 599,680        253,525          280,875         26,250           397,000  1,557,330     

Depreciation written off -                   -                   (26,250)          -                   (26,250)         

Charge in the year 267,560         101,000         116,625          16,250            198,500  699,935       

Depreciation at 31/12/14 867,240        354,525         397,500        16,250            595,500  2,231,015      

NBV at 31/12/14 470,560         150,475          69,000           48,750           198,500   937,285         

NBV at 31/12/13 608,120         251,475          185,625          8,750             397,000  1,450,970    

5 Stock; Stock are valued at the lower of cost or net vealizable value.



2014 2013

6 Receivables N N

PIND _ 1,752,647            

Grant Receiveable 1,850,000          _

Rent 136,714               136,714                

1,986,714            1,889,361             

7 Cash & Bank Balances

Diamond Bank (CLSD 8996) 8,400,221           3,722,796           

Diamond Bank (Osiwa Account) 23,861                  4,407,826          

Diamond Bank (PACT Account) 8,765                   138,093               

FCMB (Christian Aid Account) _ 2,580,219            

CIDA _ 448,671               

Diamond Bank (PIND Account) 50,178                 2,130                     

Petty Cash -                         15,500                  

FCMB-Share project 1,242,314            -                         

Domiciliary Account: _

Main Account (GBP USD -                         346,819               

Christian Aid (GBP) -                         3,619,805           

Diamond Bank-Foster GDP 97,125                  -                         

FCMBV2p (NGN & GBP) 4,252,322            -                         

Advocacy ACCT (FCMB) 44,000                

Diamond Bank -CLSD 249,694             -                         

14,368,480       15,281,859          

8 Accumulated Fund

Suplus/Deficit B/F 16,949,897       8,226,537           

Suplus/Deficit for the year 5,520,532           8,723,360           

Suplus/Deficit C/F 22,470,429       16,949,897         

9 Creditors & Accrual

Audit Fee 250,000              250,000              

Tax Paid  (PAYE) 108,909              270,924               

Rent -                         39,875                 

Accured Expenses -                         1,198,595            

Pension 538,927              -                         

Accrued Loan 1,500,000          -                         

2,397,836           1,759,394            

CENTRE
LSD



35

AFRICAN CENTRE FOR LEADERSHIP, STRATEGY & DEVELOPMENT

CENTRE
LSD

2 0 1 4 A n n u a l R e p o r t


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36

